EXCLUSION CLAUSE

The owners hereby reserve the right:

1. To sell, transfer or otherwise convey the property to Cendant Mobility

(or any affiliate thereof) at any time, and in such event, the agreement

is canceled with no obligation of commission of the listing thereafter: and

2. No commission or compensation shall be earned by, or due payable to,

the broker until the sale of the property has been consummated between the

seller and buyer, the deed delivered to the buyer and the purchase price delivered to the seller.

